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30% May, 2019

The Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy Towers,

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,

Dalal Street, Bandra East,

Mumbai 400 001. Mumbai 400 051.

Scrip Code: 539523 Scrip Symbol: ALKEM
Dear Sirs,

Sub: Outcome of the Board Meeting held on 30™ May, 2019

Kindly refer to our intimation letter dated 21¥ May, 2019, pursuant to Regulation 30 read with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™), regarding holding of Board Meeting on 30™
May, 2019 to inter alia approve the Audited Financial Results for the quarter and financial year ended
31% March 2019 and to recommend dividend, if any. The Board of Directors at its meeting held today
i.e. 30" May, 2019, has, inter alia:

1. approved the Standalone and Consolidated Audited Financial Statements of the Company for
the quarter and financial year ended 31 March, 2019.

2. recommended a final dividend of Rs. 8/- (Rupees Eight only) per equity share of Rs. 2/- each
for the financial year ended 31% March, 2019, for the approval of the shareholders of the
Company at the ensuing Annual General Meeting.

3. fixed that the 45™ Annual General Meeting of the Company shall be held on 27™ August, 2019.

4. fixed 20™ August, 2019 as the record date for the purposes of the Annual General Meeting and
payment of final dividend. The dividend, if declared by the shareholders, shall be paid on and
from 29" August, 2019.

5. recommended re-appointment of M/s BSR & Co. LLP, Chartered Accountants as Statutory
Auditors of the Company for a term of five (5) years from the conclusion of 45™ Annual General
Meeting till the conclusion of 50™ Annual General Meeting, for the approval of the shareholders
of the Company at the ensuing Annual General Meeting.

6. based onrecommendation of Nomination and Remuneration Committee and subject to approval
of shareholders at the ensuing Annual General Meeting, approved the re-appointment of Mr.
Samprada Singh as Chairman Emeritus and Non-Executive Director of the Company for a
period of five (5) consecutive years with effect from 1** April, 2020 upto 31* March, 2025.

7. based on recommendation of Nomination and Remuneration Committee and subject to approval
of shareholders at the ensuing Annual General Meeting, approved the re-appointment of Mr.
Basudeo N. Singh as Executive Chairman of the Company for a period of one (1) year effective
from 1° April, 2019 upto 31* March, 2020. -
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8. based onrecommendation of Nomination and Remuneration Committee and subject to approval
of shareholders at the ensuing Annual General Meeting, appointment of Mr. Basudeo N. Singh
as Non-Executive Director designated as Chairman of the Company for a period of five (5)
consecutive years effective from 1% April, 2020 upto 31* March, 2025.

9. based on recommendation of Nomination and Remuneration Committee and subject to approval
of shareholders at the ensuing Annual General Meeting, approved the re-appointment of Mr.
Ranjal Laxmana Shenoy with effect from 16™ March, 2020, Mr. Arun Kumar Purwar with effect
from 13™ July, 2020, Ms. Sangeeta Singh with effect from 13™ July, 2020 and Ms. Sudha Ravi
with effect from 13" July, 2020 for the second term of five (5) consecutive years pursuant to
expiry of their current term as Independent Directors of the Company.

Accordingly, we are enclosing herewith Standalone and Consolidated Audited Financial Results for the
quarter and financial year ended 31% March, 2019 and the Auditor’s Report thereon.

The Company hereby declares that the Auditors have expressed an unmodified opinion in the Audit
Reports on Standalone and Consolidated Financial Results for the quarter and financial year ended 31*
March, 2019.

The meeting of the Board of Directors of the Company commenced at 11.30 a.m. and concluded at 2.00
p.m.

Kindly take the same on record.

Sincerely,
For Alkem Laboratories Limited

Manish Narang

President - Legal, Company Secretary & Compliance Officer

Encl.: a/a
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Independent Auditor’s Report on Consolidated Financial Results of Alkem
Laboratories Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Alkem Laboratories Limited

We have audited the accompanying consolidated annual financial results of Alkem Laboratories
Limited (‘the Company) and its subsidiaries (collectively, ‘the Group®) as listed in Annexure I, for
the year ended 31 March 2019 (‘consolidated annual financial results’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’). Attention is drawn to the fact that figures for the last quarter ended
31 March 2019 and the corresponding quarter ended in the previous year as reported in these
consolidated annual financial results are the balancing figures between consolidated audited figures
in respect of the full financial year and the published year to date consolidated figures up to the end
of the third quarter of the relevant financial year. Also, the figures up to the end of the third quarter
has only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed consolidated quarterly financial results up to the end of third quarter, which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our audit of such consolidated annual financial
statements which have been prepared in accordance with the recognition and measurement principles
laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of nineteen subsidiaries included in the consolidated annual
financial results, whose annual financial statements reflect total assets of Rs. 18,208.8 million as at
31 March 2019 as well as the total revenues of Rs. 12,164.5 million for the year ended
31 March 2019, as considered in the consolidated annual financial results. These annual financial
statements and other financial information have been audited by other auditors whose reports have
been furnished to us, and our opinion on the consolidated annual financial results, to the extent they
have been derived from such annual financial statements is based solely on the reports of such other
auditors.

g

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
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B SR &Co. LLP

Independent Auditor’s Report on Consolidated Financial Results of Alkem
Laboratories Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Alkem Laboratories Limited

Certain of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Company’s management. Our opinion in so far as
it relates to the balances and affairs of such subsidiaries located outside India is based on the report
of other auditors and the conversion adjustments prepared by the Management of the Company and
audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements of the subsidiaries
as aforesaid, these consolidated annual financial results:

(i) include the annual financial results of the entities as listed in Annexure I;

(i) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

===iTa

Sadashiv Shetty
Mumbai Partner
30 May 2019 Membership No: 048648
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Annexure |
1. List of Subsidiaries

Sr. Name of entity
No.

1. S & B Holdings B.V., Netherlands (S&B Holdings)
S ThePharmaNetwork, LLC, USA (TPN)

3. Ascend Laboratories LLC, USA

4. S & B Pharma Inc , USA

5. Alkem Laboratories (NIG) Limited, Nigeria
6. Pharmacor Pty Limited, Australia

7. Alkem Laboratories (PTY) Ltd, South Africa
8. Enzene Biosciences Ltd, India

9. Cachet Pharmaceuticals Pvt Ltd, India

10. Indchemie Health Specialities Pvt Ltd, India
1 Alkem Laboratories Corporation, Philippines
12. Ascend GmbH, Germany

13, Ascend Laboratories SDN BHD., Malaysia
14, Ascend Laboratories SpA, Chile (Ascend Chile)
15. Pharma Network SpA, Chile

16. Alkem Laboratories Korea Inc, Korea

17. Pharmacor Ltd., Kenya

18. The PharmaNetwork, LLP, Kazakhstan

19. Ascend Laboratories (UK) Ltd., UK

20. Ascend Laboratories Ltd., Canada

21. Alkem Foundation

Relationship

Wholly Owned Subsidiary

Wholly Owned Subsidiary of S&B Holdings
Wholly Owned Subsidiary of TPN

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Subsidiary

Subsidiary

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary

Wholly Owned Subsidiary of Ascend Chile

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary

%
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31 March 2019

(% in Million except per share data)

Quarter ended Year ended
Particulars 31.03.2019 | 31.12.2018 | 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from Operations 18,542.0 19,250.3 14,919.8 73,571.9 64,011.7
(b) Other Income 276.6 93.5 285.8 877.0 1,154.2
Total Income 18,818.6 19,343.8 15,205.6 74,448.9 65,165.9
2 |Expenses
(a) Cost of materials consumed 5,100.8 4,687.3 4,395.8 18,111.4 16,515.1
(b) Purchases of stock-in-trade 3,213.3 3,144.7 1,979.6 11,301.9 8,262.3
© Qhanges in inventorie; of finished goods, work| (558.3) 1477 (581.3) 36.4 (949.9)
in-progress and stock-in-trade
(d) Employee benefits expense 3,488.0 3,463.5 2,986.8 13,624.6 11,916.4
(e) Finance costs 65.9 153.8 104.4 546.3 553.3
(f)  Depreciation and amortisation expense 572.7 476.9 403.3 1,931.8 1,430.3
(@) Other expenses 4,948.1 4,689.3 5,108.5 19,349.9 18,178.6
Total Expenses 16,830.5 16,763.2 14,397.1 64,902.3 55,906.1
3 |Profit before exceptional items and tax (1) - (2) 1,988.1 2,580.6 808.5 9,546.6 9,259.8
4 |Exceptional items - - - - -
5 |Profit before tax (3) - (4) 1,988.1 2,580.6 808.5 9,546.6 9,259.8
6 |Tax expense / (credit)
Current tax 501.1 692.3 122.2 2,291.7 2,425.2
Deferred tax (218.0) (166.2) 23.0 (481.5) 450.4
Total Tax expense 283.1 526.1 145.2 1,810.2 2,875.6
7 |Profit for the period (5) - (6) 1,705.0 2,054.5 663.3 7,736.4 6,384.2
8 |Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss (78.6) (3.2) (117.7) (69.4) (105.4)
Income_ !ax relating to items that will not be 272 11 413 23.7 371
reclassified to profit or loss
Items that will be reclassified to profit or loss 13.7 (374.0) 53.2 355.7 (121.3)
Income tax relating to items that will be reclassified ) ) i ) N
to profit or loss
Total other Comprehensive Income (net of tax) (37.7) (376.1) (23.2) 310.0 (189.6)
Total Comprehensive Income for the period
(comprising Profit for the period (after tax) and
8 Other Comprehensive Income (net of tax)) (7) + e o' U 8,046.4 G193
(8)
10 |Profit attributable to
a)  Owners of the Company 1,673.6 2,025.3 670.8 7,605.1 6,309.4
b)  Non-Controlling Interest 31.4 29.2 (7.5) 131.3 74.8
11 |Other Comprehensive Income attributable to
a)  Owners of the Company (36.6) (374.0) (24.3) 311.1 (190.7)
b)  Non-Controlling Interest (1.1) (2.1) 1.1 (1.1) 1.1
12 |Total Comprehensive Income attributable to
a)  Owners of the Company 1,637.0 1,651.3 646.5 7,916.2 6,118.7
b)  Non-Controlling Interest 30.3 271 (6.4) 130.2 75.9
13 |Paid-up Equity Share Capital
(Face Value ® 2 each fully paid up) 239.1 2391 239.1 239.1 239.1
14 [Other Equity 54,154.3 48,398.6
15 |Earnings Per Share of ¥2 each (not annualised
(a) ¥ (Basic) 14.00 16.94 5.61 63.61 52.77
(b) % (Diluted) 14.00 16.94 5.61 63.61 52.77




Consolidated Statement of Assets and Liabilities As at 31 March 2019

(% in Million)
As at As at
Particulars 31 March 2019 | 31 March 2018
(Audited) (Audited)
|. ASSETS
1 Non-current assets
(a) Property, plant and equipment 21,056.2 18,733.0
(b) Capital work-in-progress 4,929.6 3,809.7
(c) Goodwill 231.5 210.6
(d) Other Intangible assets 442.6 438.3
(e) Goodwill on consolidation 3,574.1 3,454.0
(f)  Financial Assets
(i) Investments 957.4 984.5
(i) Loans 136.3 222.2
(ii)  Others financial assets 462.0 922.9
(g) Deferred tax assets (net) 7,076.3 6,556.1
(h)  Non current tax assets (net) 392.7 292.5
(i)  Other non-current assets 661.9 900.3
Total Non-current assets 39,920.6 36,524.1
2 Current assets
(a) Inventories 14,998.7 14,421.9
(b) Financial Assets
(i)  Investments 2,278.8 3,458.2
(i)  Trade receivables 12,484.1 10,805.0
(iii) Cash and cash equivalents 2,490.5 1,667.1
(iv) Bank balances other than (jii) above 4,125.5 4,100.7
(v) Loans 308.0 379.2
(vi)  Others financial assets 1,064.6 1,357.0 ‘
(c) Other current assets 4,293.8 3,943.1 |
(d) Non-current assets held for sale 117.3 -
Total Current assets 42,161.3 40,132.2 |
TOTAL ASSETS 82,081.9 76,656.3 |
|
Il. EQUITY AND LIABILITIES ‘
1 Equity
(a) Equity share capital 239.1 239.1
(b) Other Equity 54,154.3 48,398.6
Equity attributable to owners of the Company 54,393.4 48,637.7
(c) Non-controlling interest 1,326.1 1,215.5
Total Equity 55,719.5 49,853.2
2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,313.0 1,307.3
(b) Provisions 2,010.3 1,502.7
(c) Deferred tax liabilities (Net) 3.0 16.7
(d) Other non-current liabilities 133.9 143.3
Total Non-Current liabilities 4,460.2 2,970.0
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 6,712.7 7,612.7
(i)  Trade payables
Dues of Micro and Small Enterprises 606.3 1,228.7
Dues of Creditors other than Micro and Small Enterprises 9,016.2 8,378.4
(i)  Other financial liabilities 3,428.7 43449
(b)  Other current liabilities 852.1 855.5
(c) Provisions 1,265.1 1,239.4
(d) Current tax Liabilities (Net) 21.1 173.5
Total Current liabilities 21,902.2 23,833.1
TOTAL EQUITY AND LIABILITIES 82,081.9 76,656.3

i



Notes :

1 The above audited consolidated financial results of the Company were reviewed and recommended by the Audit Committee and
subsequently approved by the Board of Directors at their meeting held on 30 May 2019. The auditors have expressed an unmodified
opinion on the financial results for the year ended 31 March 2019. The figures for the quarter ended 31 March 2019 and 31 March 2018
are balancing figures between audited figures in respect of the full financial year and the unaudited published year-to-date figures up to
the third quarter ended 31 December 2018 and 31 December 2017 respectively, which were subjected to limited review.

2 The Group operates in one reportable business segment i.e. "Pharmaceuticals".

3 Post implementation of Goods and Service Tax ("GST") with effect from 1 July 2017, Revenue from operations is disclosed net of GST.
Revenue from operations for the period prior to 1 July 2017 included excise duty which is now subsumed under GST. Accordingly,
revenue from operations for the year ended 31 March 2019 are not strictly comparable with those of the previous corresponding period
presented.

4 In the United States of America, The Tax Cuts and Jobs Act of 2017 was approved and enacted in to law on 22 December 2017. The
law includes significant changes to the U.S. corporate income tax system, including a reduction in Federal corporate tax rate from 35%
to 21%. Consequent to this enactment, the Group had re-measured its deferred tax assets and liabilities pertaining to the US operations
based on the new tax law and this resulted in a one time charge of Rs.448.7 million for the quarter ended 31 December 2017 and year
ended 31 March 2018.

5 Other Expenses for the quarter and year ended 31 March 2018 includes Rs.282.5 million and Rs.263.1 million respectively on
account of net loss on fair valuation of current investments, including loss of Rs.369.1 million and Rs.380.1 million respectively on
account of fair valuation of investment in real estate fund as per the report of independent valuers. Corresponding net loss on account
of fair valuation of current investments for the quarter and year ended 31 March 2019 amounts to Rs.22.5 million and Rs.45.5 million
respectively.

6 During the year ended 31 March 2019, the Company has paid an interim dividend of ¥ 8 (Rupees eight only) per equity share (400.0 %
on the face value of ¥ 2 each) for the financial year 2018-19. The Board of Directors at its meeting held on 30 May 2019 has
recommended a final dividend of ¥ 8 (Rupees eight only) per equity share (400.0 % on the face value of % 2 each) for the financial year
2018-19.

By Order of the Board
For Alkem Laboratories Limited

1
B.N. Singh
Place: Mumbai Executive Chairman

Date: 30 May 2019 DIN: 00760310
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Independent Auditor’s Report on Standalone Financial Results of
Alkem Laboratories Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Alkem Laboratories Limited

We have audited the accompanying standalone annual financial results of Alkem Laboratories
Limited (‘the Company’) for the year ended 31 March 2019 (‘standalone annual financial results’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that figures for the last
quarter ended 31 March 2019 and the corresponding quarter ended in the previous year as reported
in these standalone annual financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third
quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the annual financial
statements and reviewed standalone quarterly financial results upto the end of third quarter, which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these standalone annual financial results based on our audit of the annual standalone financial
statements which have been prepared in accordance with the recognition and measurement principles
laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view of the financial performance including other comprehensive income
and other financial information for the year ended 3 1 March 2019.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

C=F
Sadashiv Shetty
Mumbai Partner
30 May 2019 Membership No: 048648
B SR & Co {a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP {a Limited Liability, Partnership Apollo Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbeai - 400 011. India
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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March 2019

(Z in Million except per share data)

Quarter ended Year ended
Particulars 31.03.2019 | 31.12.2018 | 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from Operations 14,678.4 15,360.3 11,551.9 57,140.9 52,810.1
(b) Otherincome 190.7 57.5 249.8 675.8 1,009.1
Total Income 14,869.1 15,417.8 11,801.7 57,816.7 63,819.2
2 |Expenses
(a) Cost of materials consumed 4,261.0 3,963.7 3,630.2 14,972.2 13,276.9
(b) Purchases of stock-in-trade 1,901.6 1,821.4 2,338.3 6,880.9 8,389.5
© gr’:)zrr‘g:: L e e (103.2) 389.4|  (1,078.4) 865.6 (914.2)
(d) Employee benefits expense 2,449.5 2,440.3 2,195.5 9,600.9 8,616.3
(e) Finance costs 14.5 74.5 63.6 282.6 323.7
(f) Depreciation and amortisation expense 409.8 351.1 301.8 1,410.7 1,076.5
(g) Other expenses 3,789.4 3,608.2 3,814.2 14,364.2 13,707.6
Total Expenses 12,722.6 12,548.6 11,165.2 48,3771 44,476.3
3 [Profit before exceptional item and tax (1) - (2) 2,146.5 2,869.2 636.5 9,439.6 9,342.9
4 |Exceptional item - - - - -
5 |Profit before tax (3) - (4) 2,146.5 2,869.2 636.5 9,439.6 9,342.9
6 |Tax expense/ (credit)
Current tax 457.7 586.1 (12.1) 2,004.1 2,016.6
Deferred tax (219.4) (129.2) 48.7 (562.9) 167.9
Total Tax expense 238.3 456.9 36.6 1,441.2 21845
7 |Profit for the period after tax (5 - 6) 1,908.2 2,412.3 599.9 7,998.4 7,158.4
8 |Other Comprehensive Income (net of tax)
ltems that will not be reclassified to profit or loss (73.5) 3.0 (92.5) (64.3) (111.1)
:)r:c‘}grsnse tax relating to items that will not be reclassified to profit 257 (1.1) 320 22.5 38.4
Items that will be reclassified to profit or loss - S - - -
Income tax relating to items that will be reclassified to profit or i ) ) i i
loss
Total Other Comprehensive Income (net of tax) (47.8) 1.9 (60.5) (41.8) (72.7)
9 |Total Comprehensive Income for the period (comprising
Profit for the period (after tax) and Other Comprehensive 1,860.4 2,414.2 539.4 7,956.6 7,085.7
Income (net of tax)) (7) +(8)
10 lI;’:)l)id-up Equity Share Capital (Face Value Z 2 each fully paid 239.1 239 1 239.1 239.1 239 1
11 [Other Equity 54,413.0 48,614.5
12 |Earnings Per Share of ¥ 2 each (not annualised for the
quarters)
(a) ¥ (Basic) 15.96 20.18 5.02 66.90 59.87
(b) ¥ (Diluted) 15.96 20.18 5.02 66.90 59.87




Statement of Assets and Liabilities As at 31 March 2019

(% in Million)
As at 31 As at 31
Particulars March 2019 | March 2018
(Audited) (Audited)
I. ASSETS
1 Non-current assets
(a) Property, plant and equipment 15,737.6 14,398.5
(b) Capital work-in-progress 3,815.9 2,989.2
(c) Intangible assets 326.2 311.4
(d) Investmentin subsidiaries 13,821.7 11,051.1
(e) Financial Assets
(i) Investments 942.5 983.1
(ii) Loans 127.3 1,074.9
(iii) Others financial assets 161.2 253.0
(f) Deferred tax assets (net) 6,365.9 5,780.5
(g) Non current tax assets (net) 262.3 237.0
(h) Other non-current assets 554.1 746.1
Total Non-current assets 42.114.7 37,824.8
2 Current assets
(a) Inventories 9,912.8 10,241.6
(b) Financial Assets
(i) Investments 2,191.8 3,410.8
(ii) Trade receivables 9,666.4 8,750.0
(iiiy Cash and cash equivalents 1,614.4 51.6
(iv) Bank balances other than (iii) above 2,365.0 2,731.4
(v) Loans 262.5 343.8
(vi) Others financial assets 1,010.4 1,316.3
(c) Other current assets 3,603.8 3,471.4
(d) Non-current assets held for sale 179.7 -
Total Current assets 30,806.8 30,316.9
TOTAL ASSETS 72,921.5 68,141.7
Il. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 2391 2391
(b) Other Equity 54,413.0 48,614.5
Total Equity 54,652.1 48,853.6
2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 63.2 63.3
(b) Provisions 1,688.3 1,260.3
(c) Other non-current liabilities 92.3 97.7
Total Non-Current liabilities 1,843.8 1,421.3
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 4.966.4 5411.9
(i) Trade payables
Dues of Micro and Small Enterprises 346.8 749.1
Dues of creditors other than Micro and Small Enterprises 7,194.1 7,436.5
(iii) Other financial liabilities 2,131.6 2,525.6
(b) Other current liabilities 742.0 719.1
(c) Provisions 1,037.8 1,024 .6
(d) Current tax Liabilities (Net) 6.9 -
Total Current liabilities 16,425.6 17,866.8
TOTAL EQUITY AND LIABILITIES 72,921.5 68,141.7
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Notes :

1 The above audited standalone financial results of the Company were reviewed and recommended by the Audit Committee and
subsequently approved by the Board of Directors at their meeting held on 30 May 2019. The auditors have expressed an
unmodified opinion on the financial results for the year ended 31 March 2019. The figures for the quarter ended 31 March 2019
and 31 March 2018 are balancing figures between audited figures in respect of the full financial year and the unaudited
published year-to-date figures up to the third quarter ended 31 December 2018 and 31 December 2017 respectively, which
were subjected to limited review.

2 The Company operates in one reportable business segment i.e. "Pharmaceuticals".

3 Post implementation of Goods and Service Tax ("GST") with effect from 1 July 2017, Revenue from operations is disclosed net
of GST. Revenue from operations for the period prior to 1 July 2017 included excise duty which is now subsumed under GST.
Accordingly, revenue from operations for the year ended 31 March 2019 are not strictly comparable with those of the previous
corresponding period presented.

4 Other Expenses for the quarter and year ended 31 March 2018 includes Rs.282.5 million and Rs.263.1 million respectively
on account of net loss on fair valuation of current investments, including loss of Rs.369.1 million and Rs.380.1 million
respectively on account of fair valuation of investment in real estate fund as per the report of independent valuers.
Corresponding net loss on account of fair valuation of current investments for the quarter and year ended 31 March 2019
amounts to Rs.22.5 million and Rs.43.8 million respectively.

5 During the year ended 31 March 2019, the Company has paid an interim dividend of ¥ 8 (Rupees eight only) per equity share
(400.0 % on the face value of 2 each) for the financial year 2018-19. The Board of Directors at its meeting held on 30 May
2019 has recommended a final dividend of % 8 (Rupees eight only) per equity share (400.0 % on the face value of Z 2 each) for
the financial year 2018-19.

By Order of the Board
For Alkem Laboratories Limited

B 1 AtV
B.N@ngh /

Place: Mumbai Executive Chairman
Date: 30 May 2019 DIN: 00760310
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