Report of Independent Auditors

The Board of Directors
Alkem Laboratories Corporation
(A Wholly Owned Subsidiary of
Alkem Laboratories Limited)
S/F Filipino Bldg. 135 Dela Rosa Cor. Legaspi
Cor. Bolanos Sts., Legaspi Village
Makati City, Metro Manila

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Alkem Laboratories Corporation (the Company),
which comprise the statement of financial position as at March 31, 2018, and the statement of
comprehensive income, statement of changes in capital deficiency and statement of cash flows
for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at March 31, 2018, and its financial performance and
its cash flows for the year then ended in accordance with Philippine Financial Reporting
Standards (PFRS).

Basis for Opinion

We conducted our audit in accordance with Philippine Standards on Auditing (PSA). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics for Professional Accountants in the Philippines
(Code of Ethics) together with the ethical requirements that are relevant to our audit of the
financial statements in the Philippines, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.



































































































